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7GIG'DZDEJR'LD'DOJG'HYMKPG['OD'NOGIaT'MGO'OKbNKDTJDO'
LDXTKEKRTDO@

 / /'' 9&,+(&%@'7DIORTG'TGJNIGM'R'cNIdLKEG'eND'RfIGTLR'HRI'
ENDTJG'HIRHKG'R'GcDTG['ERTJIGJG'MG'HYMKPG'HGIG'GODbNIGI'G'
NT'TUVDIR'LDJDIVKTGLR'LD'HDIORTGO/'

 /2/'' +!"#$%+(&!@'"O'DM'bINHR'ERTZRIVGLR'HRI'DM'GODbNIGLR'
HIKTEKHGM'S'ONO'ZGVKMKGIDO['IDMGEKRTGLRO'DT'MG'ORMKEKJNL'LD'
ODbNIR'ERIIDOHRTLKDTJD/'
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!D'DOJINEJNIGT'LD'GENDILR'ERT'MG\O]'HDIORTG\O]'eND'
ERTZRIVGT'DM'bINHR'ZGVKMKGI'ODMDEEKRTGTLR'DTJID'MGO'
OKbNKDTJDO'RHEKRTDO@

 /5/ /''+ODbNIGLR'7IKTEKHGM'

 /5/2/''+ODbNIGLR'7IKTEKHGM'S'EYTSNbD'R'ERVHGgDIR\G]/

 /5/5/''+ODbNIGLR'7IKTEKHGM['EYTSNbD'R'ERVHGgDIR\G]'S'FGOJG'EKTER'
FKcRO'VDTRIDO'LD'5>'GgRO/'
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 /5/4/''+ODbNIGLR'7IKTEKHGM['EYTSNbD'R'ERVHGgDIR\G]['FGOJG'EKTER'
FKcRO'VDTRIDO'LD'5>'GgRO'S'FGOJG'ENGJIR'7IRbDTKJRIDO'SQR'
ONDbIRO/'

 /5/8/''+ODbNIGLR'7IKTEKHGM'S'FGOJG'EKTER'FKcRO'VDTRIDO'LD'5>'GgRO/

 /5/:/''+ODbNIGLR'7IKTEKHGM'S'HGLIDO/'

 /5/;/''+LNMJR'+LKEKRTGM@'"VHMDGLRO'LRVhOJKERO['FKcRO'VGSRIDO'
LD'5>'GgRO['!RfIKTRO['<DIVGTRO['HIKVRO['JdRO'S'TKDJRO/'

 /5/=/''<KcR'+LKEKRTGM@'<KcR'VDTRI'LD'5>'GgRO'DT'GLKEKYT'LD'MRO'
EKTER'LDM'bINHR/

8,00 &$!$7 # *' %+

!$%+,"%*-+.+'IDDVfRMOGIa['G'eNKDT'LDVNDOJID'MG'
RENIIDTEKG'LDM'ZGMMDEKVKDTJR'LD'ENGMeNKDI'GODbNIGLR'
fGcR'DM'HIDODTJD'ERTJIGJR'S'FGfDI'KTENIIKLR'DT'MRO'bGOJRO'
ZNTDIGIKRO'EGNOGLRO['NTG'ONVG'LD'LKTDIR'eND'DT'TKTbUT'
EGOR'HRLIa'ODI'ONHDIKRI'GM'iGMRI'DZDEJKiGVDTJD'HGbGLR'HRI'
DOJD['TK'GM'iGMRI'GODbNIGLR'LD'MG'HYMKPG/

!K'NTG'iDP'DZDEJNGLR'DM'IDDVfRMOR'LD'MRO'bGOJRO'ZNTDIGIKRO['
G'eNKDT'GEIDLKJD'FGfDIMRO'HGbGLR['LD'GENDILR'G'MR'LKOHNDOJR'
DT'MGO'ERfDIJNIGO'LD'MG'HYMKPG['TR'OD'GbRJGID'MG'JRJGMKLGL'LDM'
iGMRI'GODbNIGLR'HGEJGLR'DT'MG'EGIaJNMG['!$%+,"%*-+.+'
HGbGIa'DM'OGMLR'R'ONVG'IDOJGTJD['G'eNKDTDO'XbNIDT'ERVR'
fDTDXEKGIKRO'DT'MG'VKOVG/

-NGTLR'TR'OD'LDOKbTD'3DTDXEKGIKR'R'ON'LDOKbTGEKYT'eNDLD'
OKT'DZDEJR'HRI'ENGMeNKDI'EGNOG['DM'OGMLR'R'ONVG'IDOJGTJD'
OD'HGbGIa'GM'GODbNIGLR'HIKTEKHGM'OGMiR'ENGTLR'hOJD'ODG'
DM'ZGMMDEKLR['EGOR'DT'DM'ENGM'OD'MD'HGbGIa'G'MG'EYTSNbD'R'
ERVHGgDIG'HDIVGTDTJD'S'MRO'FDIDLDIRO'LD'DOJD'DT'HGIJDO'
KbNGMDO/'

-,00 9 2$!# *0"$/0+$2)'%

6G'HIDODTJD'HYMKPG'JDTLIa'iKbDTEKG'HRI'DM'JhIVKTR'LD'NT'
\ ]'GgR['ERTJGLR'G'HGIJKI'LD'MG'ZDEFG'LDM'HGbR'LD'MG'HIKVG['
OGMiR'eND'LD'GENDILR'ERT'MGO'EMaNONMGO'GeNd'DOJGfMDEKLGO'
DOJD'ERTJIGJR'ODG'IDiREGLR'R'JDIVKTD'GTJDO'LD'DjHKIGI'LKEFG'
iKbDTEKG/'"M'HGbR'LD'MG'HIKVG'R'LD'MG'HIKVDIG'ENRJG['DO'
KTLKOHDTOGfMD'HGIG'MG'KTKEKGEKYT'LD'MG'iKbDTEKG'LDM'ERTJIGJR'
LDM'ODbNIR/

1,00 4' 3*0

"M'iGMRI'LD'MG'HIKVG'HRLIa'EGVfKGI'DT'ON'IDTRiGEKYT['LD'
GENDILR'ERT'MG'TRJG'JhETKEG'S'DLGL'LD'MRO'GODbNIGLRO/

0 4*2%07'*## %!*"%:

(D'GENDILR'ERT'MG'JGIKZG'LD'!$%+,"%*-+.+['G'MG'
EDMDfIGEKYT'LDM'ERTJIGJR'R'DT'ENGMeNKDIG'LD'MRO'GTKiDIOGIKRO'
LD'MG'HYMKPG['DM'JRVGLRI'HNDLD'RHJGI'HRI'DM'HGbR'ODVDOJIGM'
R'VDTONGM'LD'MG'HIKVG['ERT'DM'IDEGIbR'ERIIDOHRTLKDTJD/
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!K'MGO'HGIJDO['ERT'GTJDMGEKYT'TR'VDTRI'G'NT'\ ]'VDO'G'MG'ZDEFG'
LD'iDTEKVKDTJR'LD'EGLG'iKbDTEKG'TR'VGTKXDOJGT'MR'ERTJIGIKR['
DM'ERTJIGJR'OD'DTJDTLDIa'IDTRiGLR'GNJRVaJKEGVDTJD'HRI'
HDIKRLR'LD'NT'\ ]'GgR['OKT'HDIcNKEKR'LD'MR'DOJKHNMGLR'DT'DM'
TNVDIGM'5'LD'MGO'HIDODTJDO'ERTLKEKRTDO'bDTDIGMDO/

"T'MGO'IDTRiGEKRTDO'DM'JRVGLRI'LDfDIa'HGbGI'MG'HIKVG'
LDTJIR'LDM'VDO'OKbNKDTJD'G'MG'ZDEFG'LD'MG'IDTRiGEKYT/

<,00 ($'3 !*# %!0"$/0#%!('*(%

"M'ERTJIGJR'LD'ODbNIR'JDIVKTGIa'HRI'NTG'LD'MGO'OKbNKDTJDO'
EGNOGO@

G/' 6G'VRIG'DT'DM'HGbR'LD'MG'HIKVG'HIRLNEKIa'MG'JDIVKTGEKYT'
GNJRVaJKEG'LDM'ERTJIGJR/

f/' 7GIG'DM'GODbNIGLR['ENGTLR'DM'JRVGLRI'ORMKEKJD['HRI'DOEIKJR['
MG'DjEMNOKYT'LD'GMbNTR'R'GMbNTRO'LD'MRO'GODbNIGLRO/'

E/' 7RI'iRMNTJGL'LD'ENGMeNKDIG'LD'MGO'HGIJDO'ERTJIGJGTJDO'
VDLKGTJD'GiKOR'DOEIKJR'LGLR'G'MG'RJIG/'!K'MG'LDEKOKYT'DO'LD'
!$%+,"%*-+.+['JGM'GiKOR'OD'LGIa'ERT'NTG'GTJKEKHGEKYT'TR'
KTZDIKRI'G' >'LdGO'FafKMDO'G'MG'ZDEFG'LD'IDiREGJRIKG/'

L/' -NGTLR'DM'JRVGLRI'R'GODbNIGLR'HIKTEKHGM'LDcD'LD'
HDIJDTDEDI'GM'bINHR'GODbNIGLR/

7GIG'MGO'HYMKPGO'ZGVKMKGIDO'ERT'FGOJG'8'GODbNIGLRO['DT'
MRO'HMGTDO'-MaOKER'S'#MRfGM['ENGTLR'MG'JDIVKTGEKYT'OD'LD'

HRI'DM'DiDTJR'ERTJDVHMGLR'DT'DM'MKJDIGM'L/'LD'MG'HIDODTJD'
EMaNONMG['HRI'ZGMMDEKVKDTJR'LD'DOJD['MG'ERfDIJNIG'LD'MG'
HYMKPG'OD'DjJDTLDIa'HGIG'MRO'LDVaO'GODbNIGLRO'FGOJG'MG'
XTGMKPGEKYT'LD'MG'IDOHDEJKiG'iKbDTEKG/

5,00 4')$&*+0"$/0+ ! $+('%

7GIG'DM'IDERTREKVKDTJR'LD'MG'ERfDIJNIG'LD'DOJG'HYMKPG['
DM'3DTDXEKGIKR'LDfDIa'HIDODTJGI'G'!$%+,"%*-+.+'MG'
IDEMGVGEKYT'DT'MRO'JhIVKTRO'LDM'GIJdENMR' >::'LDM'-YLKbR'
LD'-RVDIEKR['GERVHGgGTLR'MRO'OKbNKDTJDO'LRENVDTJRO@

W' 0RJRERHKG'LDM'LRENVDTJR'LD'KLDTJKLGL'LDM'GODbNIGLR'
ZGMMDEKLR/'

W' -DIJKXEGLR'-KiKM'LD'(DZNTEKYT/

W' 0RJRERHKG'LDM'LRENVDTJR'LD'KLDTJKLGL'LD'MRO'fDTDXEKGIKRO

W' 0GEJNIGO'RIKbKTGMDO'LD'MRO'bGOJRO'ZNTDIGIKRO

W' 0GEJNIGO'RIKbKTGMDO'LD'MRO'bGOJRO'LD'IDHGJIKGEKYT'LDM'
EGLaiDI'S'HINDfG'LD'MG'ZDEFG'DT'eND'DM'GODbNIGLR'ZGMMDEKLR'
OGMKY'LDM'HGdO/

=,00 4$'" "*0"$/0"$'$#>%

"M'3DTDXEKGIKR'eNDLGIa'HIKiGLR'LD'JRLR'LDIDEFR'HIREDLDTJD'
LD'MG'HIDODTJD'HYMKPG['ENGTLR'MG'IDEMGVGEKYT'HIDODTJGLG'
ZNDID'LD'ENGMeNKDI'VRLR'ZIGNLNMDTJG['R'OD'GHRSGIG'DT'
LDEMGIGEKRTDO'ZGMOGO'R'OD'DVHMDGIDT'RJIRO'VDLKRO'R'
LRENVDTJRO'DTbGgRORO'R'LRMRORO/
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IDbKIaT'HRI'MG'6DS'-RMRVfKGTG/
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6G'ERfDIJNIG'HIKTEKHGM'LD'DOJG'HYMKPG'TR'JKDTD'DLGL'VajKVG'
LD'HDIVGTDTEKG/
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!GMiR'MGO'DjEMNOKRTDO'HIDiKOJGO'S'IDMGEKRTGLGO'DT'MG'
EMaNONMG'GTJDIKRI['HGIG'DZDEJRO'LD'DOJRO'GVHGIRO'OD'
DTJKDTLD'HRI'GEEKLDTJD'DM'FDEFR'iKRMDTJR['DjJDITR['iKOKfMD'S'
ZRIJNKJR'eND'HIRLNPEG'DT'MG'KTJDbIKLGL'ZdOKEG'LDM'+ODbNIGLR'
MDOKRTDO'ERIHRIGMDO'DiKLDTEKGLGO'HRI'ERTJNOKRTDO'R'FDIKLGO'
iKOKfMDO['R'MDOKRTDO'KTJDITGO'VhLKEGVDTJD'ERVHIRfGLGO['
R'GFRbGVKDTJR/
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-NGTLR'LDTJIR'LD'MRO'EKDTJR'REFDTJG'\ ;>]'LdGO'ERVNTDO'
OKbNKDTJDO'G'MG'RENIIDTEKG'LD'NT'GEEKLDTJD'GVHGIGLR'HRI'
DOJG'HYMKPG['DM'+ODbNIGLR'ZGMMDEKDID'ERVR'ERTODENDTEKG'
LD'MGO'MDOKRTDO'ONZIKLGO'DT'LKEFR'DiDTJR['!$%+,"%*-+.+'
HGbGIa'G'MRO'fDTDXEKGIKRO'MG'ONVG'GODbNIGLG'HRI'DOJD'
GVHGIR'G'MG'ZDEFG'LDM'GEEKLDTJD/

1,00  !"$3! A*# %!0 4%'0  !#*4*# "*"0 (%(*/0 B0

4$'3*!$!($04%'0*## "$!($

-NGTLR'LDTJIR'LD'MRO'EKDTJR'REFDTJG'\ ;>]'LdGO'ERVNTDO'
OKbNKDTJDO'G'MG'RENIIDTEKG'LD'NT'GEEKLDTJD'GVHGIGLR'HRI'
DOJG'HYMKPG['DM'+ODbNIGLR'HGLDEKDID'ERVR'ERTODENDTEKG'
LD'LKEFR'DiDTJR'GMbNTG'HhILKLG'R'KTNJKMKPGEKYT'eND'MD'
bDTDID'GM'+ODbNIGLR'MG'HhILKLG'LD'EGHGEKLGL'MGfRIGM'DT'
NT'HRIEDTJGcD'KbNGM'R'ONHDIKRI'GM'4>̀ '!$%+,"%*-+.+'
MD'HGbGIa'MG'ONVG'GODbNIGLG'HRI'DOJD'GVHGIR'G'MG'ZDEFG'
LDM'GEEKLDTJD['OKDVHID'S'ENGTLR'ORfIDiKiG'G'MG'ZDEFG'LDM'
GEEKLDTJD'GM'VDTRO'LNIGTJD'JIDKTJG'\5>]'LdGO'ERVNTDO/

6G'KTEGHGEKLGL'JRJGM'S'HDIVGTDTJD'DT'ENGMeNKDIG'LD'
ONO'VGTKZDOJGEKRTDO'LDfDIa'ODI'EDIJKZKEGLG'HRI'MG'
GLVKTKOJIGLRIG'LD'IKDObRO'HIRZDOKRTGMDO'\+/%/7]['HRI'MG'
DTJKLGL'HIRVRJRIG'LD'OGMNL'\"/7/!]'R'HRI'MG'GLVKTKOJIGLRIG'
LDM'ZRTLR'LD'HDTOKRTDO'\+/0/7]'G'MG'ENGM'OD'DTENDTJID'
GXMKGLR'DM'GODbNIGLR'R'HRI'MG'cNTJG'LD'EGMKXEGEKYT'LD'
KTiGMKLDP'R'HRI'MG'DTJKLGL'eND'FGbG'ONO'iDEDO'DT'-RMRVfKG/'
"T'EGOR'LD'TR'DOJGI'GXMKGLR'G'TKTbNTG'LD'MGO'GTJDIKRIDO'
DTJKLGLDO['MG'EDIJKXEGEKYT'LDfDIa'ODI'DjHDLKLG'DT'-RMRVfKG'
HRI'NT'VhLKER'FGfKMKJGLR'MDbGMVDTJD'HGIG'DMMR'\DOHDEKGMKOJG'
DT'VDLKEKTG'MGfRIGM'R'OGMNL'RENHGEKRTGM]['ERT'fGOD'DT'DM'
VGTNGM'UTKER'HGIG'MG'EGMKXEGEKYT'LD'MG'KTiGMKLDP'iKbDTJD/'
"T'EGOR'LD'LKOEIDHGTEKG'DTJID'DM'LKEJGVDT'LDM'VhLKER'R'
DTJKLGL'eND'EDIJKXEG'MG'KTEGHGEKLGL'JRJGM'S'HDIVGTDTJD'S'
!$%+,"%*-+.+['R'OK'DM'GODbNIGLR'OD'DTENDTJIG'GVHGIGLR'
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ZNDIPGO'GIVGLGO'R'"ERHDJIRM['OD'JDTLIa'ERVR'HINDfG'
LDXTKJKiG'DM'LKEJGVDT'LD'MG'cNTJG'IDbKRTGM'LD'EGMKXEGEKYT'
LD'KTiGMKLDP/
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6G'IDOHRTOGfKMKLGL'VajKVG'LD'!$%+,"%*-+.+'TR'
HRLIa'DT'TKTbUT'EGOR'ODI'ONHDIKRI'GM'iGMRI'GODbNIGLR'
HGIG'l*TEGHGEKLGL'9RJGM'S'7DIVGTDTJD'HRI'+EEKLDTJDm'
R'HGIG'l,NDIJD'+EEKLDTJGMm['ODbUT'ODG'ON'GZDEJGEKYT['
JDIVKTaTLROD'DOJGO'ERfDIJNIGO'NTG'iDP'OD'KTLDVTKED'HRI'
ENGMeNKDIG'LD'DOJRO'GVHGIRO/
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!K'LNIGTJD'MG'iKbDTEKG'LD'MG'HYMKPG'S'ERT'VRJKiR'LD'NT'GEEKLDTJD'
DM'GODbNIGLR'ZNDID'FROHKJGMKPGLR['!$%+,"%*-+.+'MD'
HGbGIa'DT'EGMKLGL'LD'IDTJG'LKGIKG'G'HGIJKI'LDM'ODbNTLR'
LdG'LD'FROHKJGMKPGEKYT'S'FGOJG'HRI'NT'VajKVR'LD' 4'LdGO'
ERTJKTNRO'R'LKOERTJKTNRO'LNIGTJD'DM'GgR'LD'iKbDTEKG'LDM'
ODbNIR['MG'ONVG'eND'GHGIDED'HGEJGLG'DT'MG'EGIaJNMG'LD'MG'
HYMKPG'HRI'EGLG'LdG'LD'FROHKJGMKPGEKYT/
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(DTJIR'LD'MRO'OKDJD'\:]'LdGO'ERVNTDO'OKbNKDTJDO'G'MG'ZDEFG'
LD'MG'VNDIJD'GEEKLDTJGM'R'HhILKLG'R'KTNJKMKPGEKYT'GTGJYVKEG'
HRI'GEEKLDTJD['DM'+ODbNIGLR'R'ONO'fDTDXEKGIKRO'LDfDIaT'
LGI'GiKOR'G'!$%+,"%*-+.+'LDM'FDEFR'eND'HNDLG'VRJKiGI'
NTG'IDEMGVGEKYT/'
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ZRIVNMGIKRO'eND'GEROJNVfIG'ONVKTKOJIGI'HGIG'MG'
IDEMGVGEKYT['MRO'ENGMDO['GERVHGgGLRO'LD'MRO'LRENVDTJRO'
S'RJIGO'HINDfGO'eND'LDVNDOJIDT'MG'RENIIDTEKG'LDM'OKTKDOJIR'
S'HDIVKJGT'XcGI'MG'ENGTJdG'LD'MG'KTLDVTKPGEKYT['LDfDIaT'
ODI'HIDODTJGLRO'HRI'DM'+ODbNIGLR'R'HRI'ONO'fDTDXEKGIKRO/
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GM'+ODbNIGLR'ENGTLR'S'ENGTJGO'iDEDO'MR'IDeNKDIG'
IGPRTGfMDVDTJD['VKDTJIGO'DOJh'HDTLKDTJD'ENGMeNKDI'
IDEMGVGEKYT['S'JGVfKhT'LD'FGEDI'HIGEJKEGI'MG'TDEIRHOKG'
DT'MRO'EGORO'eND'EIDG'TDEDOGIKRO['G'VDTRO'eND'MG'MDS'MR'
HIRFdfG/
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"OJRO'GVHGIRO'JDIVKTGT'DT'MRO'OKbNKDTJDO'EGORO@

W' "T'DM'GTKiDIOGIKR'LD'MG'HYMKPG'VaO'HIYjKVR'G'MG'ZDEFG'DT'eND'
DM'+ODbNIGLR'HIKTEKHGM'ENVHMG'ODJDTJG'\:>]'GgRO'LD'DLGL/
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LdGO'FafKMDO'G'MG'ZDEFG'LD'JDIVKTGEKYT/
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LDOHNhO'LD'MG'JDIVKTGEKYT'LD'DOJD'ODbNIR'!$%+,"%*-+.+'
MMDbGID'G'IDEKfKI'ENGMeNKDI'HIKVG['TR'OKbTKXEGIa'eND'DM'
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9RVGLRI['"M'+ODbNIGLR'R'MRO'fDTDXEKGIKRO'HIDODTJGIaT'
G'!$%+,"%*-+.+'MG'IDEMGVGEKYT'DT'MRO'JhIVKTRO'LDM'
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W' %DbKOJIR'EKiKM'LD'TGEKVKDTJR'LD'MRO'fDTDXEKGIKRO'VDTRIDO'
LD'DLGL/
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HDIVGTDTJD'LGLR'HRI'MG'DTJKLGL'LD'%KDObRO'7IRZDOKRTGMDO'
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W' 0RIVNMGIKR'LD'IDEMGVGEKYT

W' *TZRIVD'S'EDIJKZKEGLR'VhLKER'LRTLD'OD'LDVNDOJID'DM'
GEEKLDTJD'R'MG'MDOKYT'eND'VRJKiY'MG'FROHKJGMKPGEKYT/


